


Is there anyone 
that thinks you, 
your company, or 
our community 
will have less 
disruption, less 
information 
complexity or that 
the pace of change 
will slow in 2022? 



 Record 
business 
formations

 Record stock 
market

 Record 
corporate 
profits

 More jobs 
than we can 
fill

 Record 
household 
wealth & 
savings

 Rising wages

 Record 
inflation 
(40/Yr)

 Record trade 
deficits

 Record 
national debt

 Record 
inequity

 Record low 
birth rates

 Low labor 
force 
participation

How is the 
economy?



Source: Wells Fargo 2022 Annual Outlook

U.S. Real GPD Growth



GDP 10 Year Projected Growth 2020-2030

Source:  Oxford Economics

Below US average

Above US average

US average  28.1%





Source: Wells Fargo 2022 Annual Outlook

U.S. Total Retail Sales

9 Years

20 months



Source:  Trading Economics

Corporate Profits
Corporate profits in the United States 
jumped 9.7 percent to a record high of USD 
2.42 trillion in the second quarter of 2021, 
following a 4.5 percent rise in the previous 
period. 

Up 66% over the 
past 10 years



Source:  Capital Group American Funds Jan 6, 2022

S & P 500 Index – Five Year

27% Growth in 2021





All States Since Start of Covid 
Total Non-Farm Employment  Percentage Change Feb 2020 to Nov 2021
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Source: U.S. Bureau of Labor Statistics

Now 84% of the Way Back Nationally
NC 88% Back



Carteret County
Labor Force – Population - Jobs

Source: NC Dept of Commerce D-4 & EMSI 
2021.4
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ECON 101



Too many dollars chasing too few goods

United States Inflation Rate 
(Past 25 Years)



Source: Bureau of EconomicAnalysis via Haver Analytics

Personal Savings Rate
Excess saving is being 
reduced by households-
$2.6 trillion in late spring. 
Still well over a $Trillion



67% of Manufacturers say 
they cannot meet demand 
due to lack of inputs, 66% are 
having trouble finding labor, & 
50% experiencing shipping 
delays



Source: Census Bureau via Haver Analytics

Balance of International Trade







Source: Wells Fargo 2022 Annual Outlook

Consumer Price Index



Note: Retail sales includes food services.

Source: Trading Economics

U.S. 25 Year % Wage Growth
percentage growth over same month from previous year





Parsing the Workforce Crisis



U.S. Annual Population Growth

Great Depression

Soldiers come 
home



U.S. Under 18 Age Population Change by Decade



U.S. Components of Population Growth

Source: Brookings Dec 23, 2021



Source: EMSI 2021.3

Projected Population Change 2020 – 2030
Ages 25-64 (Working Age)
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Source: Wells Fargo 2022 Annual Outlook

Prime Employment-Population Ratio

Labor Force Participation 
Rate Gets All the Headlines



Childcare Services Employment is 
10.4% less than Pre-Pandemic

Large numbers of early retirements

In 2020 42 million 
self-employed

Among adults not working and not 
looking, 45% due to physical health, 20% 

due to mental health.



Real Estate & Housing



Note: Retail sales includes food services.

Source: Trepp CMBS Research, January 2022
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Existing SF Home Market

Source: Wells Fargo Dec 17, 2021 Weekly Commentary

Median Carteret Listing Price 
December 2021- $399,900



Housing Price Increase 2020Q3 to 2021Q3

Source:  Federal Housing Finance Agency
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Business Growth



U.S. Business Formations
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Source: US Census Bureau; Business Formation Statistics



Source: EMSI 2021.3

% Change Advanced Industry Jobs  2019-2021



Expected Tech Occupations Growth, 2020-2025 

NC Ranks
11th



Population Change 2010-2020
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Technological 
Advancement 
is a Sure Bet



Between Now and 2030
Tech Marches On

AR/VR into consumer use
Autonomous vehicles
AI continues to improve
Cloud everything
Batteries keep getting 

better
Off the grid energy
More wearables
Medical implants



Ghost Kitchens

Rental Neighborhoods

Place Sampling

Remote Service

Electric Trucks

Metaverse



So…In 2022 
the economy
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